




































Nagarjuna Contracting Co. (L.L.C.) (under liquidation)

Dubai - United Arab Emirates

(In Arab Emirates Dirham)

Notes to the financial statements for the year ended March 31, 2019

6 Related party transactions (continued)

d) Due to a related party 2019 2018

Entity under common ownership and control

M/s. NCC Limited, Hyderabad - India {note 6 (c)}         22,089,713         22,089,713 

Less: Assigned from related parties (22,089,713)       -                     

-                             22,089,713 

e) Transactions with related parties

The nature of significant related party transactions and the amounts involved were as follows:

2019 2018

Managerial remuneration -                                1,432,497 

Due from related parties written off (note 21)         26,016,079 -                     

Loans from related parties written back (note 20)         49,284,122 -                     

Bank overdraft charged to a related party (note 20)         28,254,093 -                     

Transfer of property, plant and equipment to related parties (note 5) -                                   104,579 

-                                   303,764 

2019 2018

7 Retention receivables

Retention receivables -                             14,760,796 

Comprising:

Non-current portion -                             14,760,796 

-                             14,760,796 

8 Due from customers for contract work-in-progress

Due from customers for contract work -                             29,577,136 

Retention receivables were under dispute and the Entity had filed for arbitration in Abu Dhabi Commercial

Conciliation and Arbitration Centre under case number 53/2016 to settle the dispute. During the year, the

Entity was given adverse award against the claims by the Tribunal on September 09, 2018. Therefore, the

entire retention receivables has been written off against this settlement.

Transfer of property, plant and equipment from a related party 

(note 5)

Due from customers for contract work was under dispute and the Entity had filed for arbitration in Abu

Dhabi Commercial Conciliation and Arbitration Centre under case number 53/2016 to settle the dispute.

Pursuant to the Tribunal decision dated September 09, 2018, due from customer amounting to AED

25,863,565 was certified and the balance amount of AED 3,713,571 is written off.

For the year ended March 31,

On July 15, 2018, the Entity entered into agreement with M/s. NCC Urban Infrastructure Company

Limited, Dubai - U.A.E., M/s. Nagarjuna Construction Company International (L.L.C.), Muscat - Oman,

M/s. NCC Limited, Hyderabad - India and M/s. NCC Infrastructure Holdings Mauritius Pte Limited, Port

Louis - Mauritius to settle the outstanding loans. As per the agreement, total receivable balance of AED

114,322,186 from related parties (AED 75,857,595 loan to M/s. NCC Urban Infrastructure Company

Limited, Dubai - U.A.E. and AED 38,464,591 due from M/s. Nagarjuna Construction Company

International (L.L.C.), Muscat - Oman) was assigned to payables to related parties (AED 92,232,473 to

loans from M/s. NCC Infrastructure Holdings Mauritius Pte Limited, Port Louis - Mauritius and AED

22,089,713 to due to M/s. NCC Limited, Hyderabad - India).
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